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COLONY OF 'THE ILLINL

H. W.BECKWITHTELLSOF ITS EARLY
FINANCES AND ROMANCES.

Reported Richesof the New world and
John Law's Bubble of Speculation—
Heul and Fictitfous Values of the
Amertean Possesslons—The Stralts
Phrough Which the irst Colonlata
Paasedl—Gife und Customs of tlie
Gucheo I'raders.

OUI8 X1V. had tried for twelve vears
and falled to plant a self-sustaining
cotony on the delta of the Mississippl.
And now, by letters patent, dated

Bept, 14, 1712, he turned over to Anthony
Crozat all of Loulsiana from the h_‘ngnsh

Carolinas [west] to Bpanisn Mexice; wisv
v the River 8t. Loulis, before called Mlssis-
sippl, from the edge of the sea [gult] as far
fnorth} as the lllinois {country], together
with the Rivers St. Philip and Jerome, be-
fore called the Missouri, and the Quabache
[Wabash}, and all the countries, inland
lakes, and rivers that drain directly or in-
directly that part of the River St. Louls ™
mentloned. ‘'he grant included all the
o commerce * of this vast reglon, except that
¢? the * beaver trade,” a monopoly long held
by assoclates ih or vperating from Canada.

“ All mines or mineral veins to be searched
for or found through the whole extent of the
counuy * named were gianted ‘‘ln per-
petuity ' to M, Crozat and thoge claiming
unuer him;  conditloned on their payment
ol & royulty of “ one-titth ot all the guld and
silver and 10 per eent of the output of all
other minetals.” And acded to these con-
cessiuns was that of a yeurly ship to the
“eousy of Guitta to trade for lor steal)
blacks and =ell them las slaves) to the col-
onilots ol Louisiana.'”

Al the thme M. Crozat, famed as well for
his skill in guverament tinunce as {or his
knowledgo of maritime coramerce, wore the
title of ** Marquis du Chatel ” and held the
complex position of ** the hing's Chancellor,
$ecretary o his Household, Crown, and
Revenue” e was conservative, and * so
rar as depended on him, his plans for the
new colony were wisely tormed.” He sent
there * only robust, industrious people.
Some of them were poor families but of
good morals; and such, indeed, were the
only setli-ry that succeeded,” He trled, too,
1 good falth, and would have establlshed a
paying commerce with Old and New Mexlco
it Bpain had not closed her seaports to his
ships and her inland trade to hls hardy river
voyugers.

Storles of Itielh Mines Sent Home.

8till, as ut home in France, mauy were in
no moodi to drudge for riches, especlaily
when an easler, tnough deiusive, way was
shown them., 00 this ¢ag.r nature was
Bleur de la Motie Cauihiac, already noted as
founder of Deiroit, He came  later to
Loulsluna as its tovcrnor und as an open
partner . M. Crezat's ventures there.
shortly atter Lieut. Claude Charles du Tis-
sent ol Canada came duvwn Jhe Missicsippi
and thepce acrcss 1o Muble to enter M.
Crozat's services.  He brought with him
two mincral specimens given to him by
some liHnois Canadians as having been
taken from munes near Kaskaskia, On hav-
ing the <amples assayed Gov. de la Motte
*round they contained a great deal of sil-
;'cr and declded to visit the mines private-
¥
After coming fo the 1llinois settlement ho
osked those whe had glven M. du Tissent
the mineral to be shown the mine. and was
told they had ca'd all this 10 the «flicer ** in
mere st They than advis.d th. Governor
that (he specimens **cam. from Mexleo.'
Boon after the Giovernor * went to explore
the dlead mines, some (ourte n leagues [scuth-
west of Nuskarkia) mn he interlor, to tha
west of the {Mi=ss-ipp] r‘ver,”  After a
ten months’ abs.nee he re'urned to Mcbile
with his sulte, including in it h!s daughter,
w havdy girl, who brav,d the fatigues of
the Journcy In an open canoe, ¢xposed to alt
sorts of weather, and trav-rsitg s reglon
ihen occupltd only by wilid animals and
suvages.

Notwithstandiag the fac's as narrated it
wald anncunced |at Mcbile] that the sflver
mine had been discev-r @ In the [IllInols]
country, ‘' from whence the Governor had
come.” However, his vislt west of the river
did yield a lusting result, for there In the
president Madison County, Mo., and some
thirty miles southwest of 8t, Genevive, his
men uncovered an extensive vein ¢f lead,
known cver.snce as *“ Mine la Mctt-,*” in
horor of hia name. It has been warked ever
since under varying fortuncs, After a long
confifet the title to the p'ant, four leagues
in extent, was conflrmed by the act of (%n-
gress of 1827 to the Beauvis, Pratte, and
l.a Valles, all anclent French families, at
‘" The lillnofs.”

The same month of his return to Moebile
M. de In Motte salled for France, Later
his assoclate, M. Crozat, after a five years'
effort, Auring which he roreived no a'd at
home and was even apposed hy those whom
he found In_Louisiana, * humbly prayed to
be [and was) allowed to resign 1t."

Juun Law's rinancial Bubble.
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cler, John Law, was conducting & bank in
Porls undor royal faver. I'rom the begin-
ring it scemed his ardent des're to form gep-
carately and then unite his bank with plans
to handie the public revenues and all the
forelgn trade monopolles. The errors of his
_theory were threefold—a trinity of delusion
in finance, In bdbrief, he held, Arstly, that
abundanee of money was the cause (In-
stead of the result) of prasperity’; secondly,
that, with tha prespective resources of a
country or an enterprise in hand as a basis
for its credlt, the bank could give its paper
money a'l ** the efficlency and value of spe-
cie 5 thirdly, that ** as the prosperity of a
country depended uponithe amount of money
circulating  its volumé could he increased
at pleasure.” i

Loulsfana having heen cast aslde, he at
once planned to become M. Crozat’'s succes-
sor. Much had be-n sald and was still being
snld of the * fertility and magniticence of
this new country, its abundant products
and its preclous netals,” Takingadvantage
of this pepular bellet M. Law formulated
a schrine (o Join ** the commerce of Lou!ls-
fana with the fur trade of Canada.” Louls
X1V, having died, well ripened in years, the
Duke of Orleans asz Regent for the boy
King. Louls XV, readlly gave to M. Law all
he asked, .

Letters patent accordingly were isaued
late in August, 3717, granting to M, Law and
his associates, under the name of ** The
Western company,” all ** Louisiana, with its
Iands, coasts, pects, havens, islands, ete.,”
with all thelr cxelusive commerce, domestic
as wellas foreign. Tothese was added a Hke
monopoly In iratlic In " all the beaver (pelts),
fat ay well us dvy, {or which the people of
Canada had until then traded.” his had
always been the chief ag well as the best
trade of that larger provinee of New France.
In nddition was given the right to establish
Judiciul courta, levy troops, equlp war ves-
suls, nld forts, and to grant lands, either
by the foot in town lota or by leagues for
titled estates In the wilderness. And many
holdings ol the present day along the Mis-
slssippi from St. Loula to New Orlcans have
thelr origin In M. law's * company.” The
JTtegent uleo gave the latter all the ** forts,
warchouses, houses, cannon, arms, powder,
brigantines, beats, canoes, and all other ef-
fects ** made or acquired by M. Crozatin the
enrlier enterprise,

‘I'ne charter was to run for a period of
twenty-tive yeas, cavrylng with {t many
powers of absolute sovereignty. And, thus
endowed, this trade cambine took for iis
coit 0f arms nnd royel seal the Image of
river god leaning on a cornucopla, or horn
of plenty. t

Still, it appears that M. Law wanted more.
As hns been well sald by another, ** {t wasin
the Ilinola country {on both sides of tha
Alierissippi) that & covetous lgnorance haad

laced those mines of sliver and gold, claimed
g_v the speculators to be more abundant and
richer than those of Peru and Mexico.”” M.

. Law now asked for that country, too, and
wo find by the edlct of Bept. 27, 1717, that
s the INlinols ' was takcen from Cannda and
added to Laulsiana, to be with it an agset or
resource of ¢he Western compuny.

At this tima the French financas were In
a deplorablestate. The public debt had al-
rendy been converted fnto 250,000,000 francs
fn Btate notes, circulating at a dlscount of
70 or BO per cent, making it difficult to pay
them out * at any price from the Natlonal
Treasury.” The result was a general de-
pression of all industrles ‘ that made the
people and even the public Ministers *’ ready
to try any offered remedy. The Western
company's capital of 100,000,000 francs was
divided Into shares of 500 francs each and
made to pass as notes by mere indorsement,
for svhich its subscribers were to pay only
one-fourth in specle and the other three
parts in the B:ate's debased paper money.

This money atock was ‘ guaranteed by
patold richey hidden In the mines that lay

along or near the Mississippl.” Then there
were the wild lands of Loulsiana, worthand
tater sold for 30,000 livres the square league,
and also the Indian trade. France was
broadcast with ‘ cartoons snowing the ar-
rival of the French at the mouth of that
great river, where the savages with thelr
rquaws eagerly rushed to meet their new
masters.’ And on the border of these plct-
ures |t was told In words that ** gold, silver,
copper, lead, and guicksilver were 8o com-
mon that the savages of Loulsiana, ignorant
of their value, eagerly bartered these metals
for knives, saucepans, broaches, little mir-
rors, or even a glass of brandy."”

Urder these conditions three of the West-
ern company’s ships, the Dauphin, Neptune,
and Vigilant, anchored at Dauphin Island,
near Mobile Bay, Feb, ¢, 1818, with men and
cupplles. Those vessels were followed on
March 6 by the Marie and the Duchess de
Noullles with more officers, troops, and set-
tlers—In all ** more than 500 persons.”” DML
Law's balloon had qulckly begun to fll

Until this time there were oluy 700 F'rench
settlers in Lower Louisiara, who, for the
most part, ‘‘ greatly neglected to t!ll the
land,” being content to rove at will in con-
fort or trade with the savages of the coun-
try. 1t hao iorng veen a purpose of the more
tar-seeing court advisers to break this evil
at opce, to plant fixed settlements on the
rich soil of the Mississippl, and demand that
it be tilled. M. Law's company assumed
this task, and these new arrivals were Lo

nierchant. * I will advancc you some goods,
and 1 do It the more freely because I thinx
you are both honest and willing."”

A cance was well filled, and Tissent set
out or a long voyage in company with an
old trader.

The latter understood the language of the
natives to whom they were going, and while
on the way to them he taught their dialect
to ‘Tissent, who proved to be a nuick scholar.
The two traders finally arrived among the

aviges with whom they were ta deal, only
to find that, after al! their hardships, other
traders had been there before them. Badly
put out but not faint-hearted they resolved
to push still further on to a tribe of the same
savages to whum, as yet, no Frenchman
kad ever penetrut2d. Thinking they would
malee a better barter in the use of only signs,
the traders agreed to pretend they did not
know the ianguage of thesc people. On ar-
riving among them, the adventurers, on
making signs that they had come to trade,
were well received and given a lodge in
which to live and store thelr merchandise.

Tissent’s Adventure with Indians.

It 1s well to note here that Du Tissent, when
an infant, had suffered an illness which
caused his hair to fall out except in one
spot. It was his habit to shave this spot
in order to bettéer wear his wig. And it so
happened he had ghaved his head the very
morning of his coming to these Indians, The
next day being pleasant the Frenchmen
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fairs. Half a league lower down I8 the Fort
de Chartres, half a musket shot from the
shore, and in command of 3. de Boisbriand,
who represents the company to which the
place belongs. All the space between the
two places (I. e., the mission and the fort]
‘begins to be settled with French. Known
later and in Its better days as the Parish of
Saint Ann and Village of Fort Chartres, it
had lengthened into a straggling lane of
wood, mortar, and whitewashed cottages
uestling in the flowerbeds of picketed gar-
dens. And assuming caste from the civil
and milltary households here governing the
Illinols, the occupants of these lowly domi-
oils reflected the courtly manners of high
life at Paris. As compared with snow and
icé bound Canada, the climate here was
mild and the long, sunny days Arar more in
number, What marvel, then, lhat dames
from Quebec and Mcntreal willingly en-
dured a ‘ong canoe voyage in coming to the
Illinois to end their days in a country wmcg}
they looked upon as a terrestrial paradise?
Among these accessions at’ Fort Chartres
was Mme. du Tissent, who was as stately
and tall as her husband, was free and
dumpy. She long ruled the sgocial affairs
of the neighborhood, while the Captain man-
aged those of the savages. They had two
sons, both of whom were in military service
here, one of whom Wwas captured March 24,
1736, In an attack on the Chickasaws and
by them bound to a stake and burned to

death.
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occupy lands granted along that river for
the purpose.

The Duchess also brought a valuable
package to Gov. M. de Blenville. Among
its -contents was hls own promotlon as
“ Commandant-General ** of all Louisiara,
with its 1}lirois annex for the Western com-
pany. It also contalned a commission
for Diron d’Artaguette (brother of the Mar-
quis then In Loujsiana) as Captain of a com-
pany of soldiers going to the Illlnois. The
bearer of thése papers was M. de Boishriland,
already “ the King's Lieutenant (Governor)
of the province.” He was made ' Knight
of the Order of St. Louis and (the Western
company's) Governor at the Illinois * before
he salled from France. Asan ensign of tlie
marine he was in M. d'lberville’s naval as-
saults on Newfoundland in 16905, and as an
early settler of Loulslana was a Major ia
1600 in command of M. d'Iberville’s colony at
Old Biloxi,

Like many others noted in the carller an-
nals of the Central West, M. de Boisbriand
was a French native of Canada. He was of
the Gue family, having a title and the flef,
or land grant, of Boisbriand (brlerwood)
near Quebec. He was taptized as Peter. By
descent of title comes his name, Pierre du
Gue de Bolsbriand. With a pardonable van-
ity usual with those thus favored he signed
his name using his title. 1ts more pertinent
prefix has been studled out because he was
the gsecond Governor of the Illirois, Henry
de Tonty having been the first under the old
selgniory of Robert Cavalier, Sieur de la
Salle.

Odd French-American Cusioms.

French efforts to plant thelr feudal sys-
tem along the great lakes and the Misslssip-
pi have left many pitfalls for the student
and glven a breath of charming romance to
our history. Parents In Carada were pro-
lific, and recelved a bounty for large famlifes
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of children.' L.¢ Moyne d’'Iberville, for in-
stance, was one of the eleven brothers all in
public service, and two of whom used the
name Blenville. These familles of quali-
ty were also allled by marriage, and their
cousins, their aunts, and thelr unecles .wouid
have made & grand army compared with the
mere stage array of kith and kin !n the play
ot ‘' Pinafore."

Agreeable to custom, they rarely signed
thelr Christian or surnames, while others re-
fer to them by their titles. These last they
have come down to ua are so closely connect-
ed with past events that It Is better they
should live on as they will in history.

Early In October, 1718, M. de Bolsbriand
set out for the Ilinols, foing up the
MiIsstssippl., his ten canoes carrymng * one
hundred soldlers and a number of officers.”
Among the latter were Capt. Dixon and his
younger brother, Lieut. Peter d'Artaguette,
tfumed In later annals of the Illinois. Pass-
ing Fort Rosalle, built a short time before by
M. de Tissent on the present site of Natchesz,
they took him with them as a valued ald
in their enterprise. And while the canoes
with paddles, poles, and tow lfnes toil in
slow progrees up the turp'd river, it {s well
to note a few of the adventures by which
this daring man won his titles.

Career of Tissent.

Tissent way born in Paris, and, although
of aflluent parvents, he carly set his heart
on a soldier's life in foreign countries, Be-
ing toe short, even for the French standard
of milltary height, he was obliged to go as
body servant to an officer of the noted Car-
tghan Regiment, who brought him to Que-
bec. While llving there he became known
to a dealer In Indlan supplies, who was so
taken with the -generous, pollte ways of
the little fellow that the trader said to him
one day:

« You nre bright and active. I have goods
to dispose of and belleve you would do so
well as a trader that you would scon make
enough money to go back to your parents."

Tissent replied that it would be well
enough, but that as he was without means
he would find it ditiicult to go into trade
with savages.

#-Do not wait on that account,” sald the
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spread their goods upon mats In their lodge
and went over to the ladge of the chief,
where many of hls people were already
gathered. By signs they Invited the Indfans
to come and see what was to be bartered tor
their beaver. They went, and when they
saw the beautiful and curious goods they
talked aloud with one another, thinking the
traders did not know what they sald, as
they had never seen the French before. Sald
one: * How can we buy all this fine stuff?”
The strangers will not wait; we have no
beaver skins now, and It Is too late in the
season to go and hunt for any.” Then one
savage said to the others: *' If there s no
other way to get these goeds we wlll scalp
the owners, throw their bodies into the river,
and then we shall have everything.' At
this Du Tissent, who had watched and lis-
tened closely, told his comrade to take his
arms, and repack the merchandise. Then
facing the savages he sald to them in their
own language: -

“ You want my halr, do you?’ With that
he tore off his wiz and threw it down at thelr
feet, raying: * There is my hair! Take it
whoever of you that dares!”

Transformed in an instant, bald and de-
flant, the savages looked at him In utter
amazement. and, trembling with fear as
if a thunder bolt had fallen t{n thelr midst,
spesch falled them for half an hour.

The work of repacking the goods went on,
Du Tissent breaking the silence now and
then with-the remark: *‘ There Is my scalp,
take it, sjnce you seem to envy me It."
Finally the chief relented. saying: ‘' We
thought you were men like us, but we now
know plainly that you are muhn-e-doo-g
(epirits). Seeing that you can take off your
own halr when you llke, we see that you
are spirits, g0 go away and leave us alone.
Do not be angry with us. I will go and tall
my Dpeople to bring you all the robes and
peltries they have.”

Mr. Du Tlssent then replaced his wig on
his head, and when the Bavages saw its
curis again cling about his head and neck,
as natural as life, they agaln became fright-
ered. '*'We wlll leave tomorrow," said Du
‘Tigsent, firmly, * as our presence seems to
give you offense.” The village was quickly
strinped of Its beaver-made garments and
beddings, not for trade, but as gifts to ap-
pease the wrath of the strangers. Howev-r,
the savages did accept presents—many
‘ knlves, awls, glass beads, small mirrors,
and some trinkets, with which they were de~
lighted, having never seen the like hefove.”
At this price they were only too glad to get
rid of these ** spirits from Canada.” Andthe
ranger could not sufficisntly pralse Du Tis-
gent, who was at this time only 17 years old,
]fior his boldness and ready wit in saving their

ves.

‘“He told these Indians ‘ater .that they
were wrong in trying to injure him, that he
had only come to make an alllance with
them, that If they forced him he would burn
up the water in thelr lakes: arnd rivers, and
set their forests on fire. With this remark he
poured fome brandy In a pot ard set it on
fire.  Ignorant of the propertlgs of the
liquor they wgre awed at the.result. Then,
to show them how their timber could be de-
stroyed he took his sun glass, or packet
lens, which,. with flint and steel, were in
common use before matches teok their place,
and gét fire to-a rotten tree. With these ex-
amples before them the savages. believing
Du Tissent could dq all he threatened. sent

. him away'with an escort, so that none should

do him any harm. .
Promoted for His Canning.

He returned to Quebec twith a far greater
profit than if he had bartered all the mer-
chandise, for+it is to be called that robes
of the kind given to them are made of the
flnest quality of beaver, worth double the
value of pelts of usual commerce. The
newsof Tissert'sadventuresoon spread from
atreet gossip to the citadel of the Governor.
The latter summoned him and he confirmed
all that had happened. The Governor there~
upon declded that Tissent was deserving of
promotion, and a letter was sent to the
Court of France. It brought him a Lieuten-
ant’'s commission. We next hear of him
in 169D conducting a number of familles from
Canada up Lake Erle and the Maumee River,
thence down the Wabash, Ohlo, and Missis-
slppl to d'Iberville’'s infant colony at Mobile
Bay. Later, and in a case where haste was
required, he set ocut from Mobile Bay on
foot and, trusting to his wits for sustenance,
made his journey to Canada. His skill in
woodcruft and canoe life; his knowledge of
the savages, thelr ways, moods, language,
and dialects, together with his tested brav-
ery and’endurance, were the reasens why
he was now assigned to go with M. de Bols-
briand to the linois.

Reaching the north line of the present
Randolph County, 111, early in 1710, the
convoy of canoes were unloaded on the east
bank of the river, where a part of the men
were put to work building a fort and ather
atructures. The progress must heave been
tedlous, for it was not until Feb. 20 of the
next year that Gov. Bienville {at Moblle]
received letrers from M. de Boisbriand say-
ing he had finally establizhed this post. The
Western company, now united by M, Law
with that of the Fast Indles under the name
of ‘‘the Indin company,” in its mandate
of Oot, 31, 1720, ordered that the post he
called Fort Chartres. The name is plural
to Indicate the several charters of its owner.

The exact location of Fort Chartres is now
unknrown. But its vicinity is fixed by Father
Pjerre Francgols Xaver Charlevoix, the keen-
eyved traveler and later historian of New
France who, coming by thellakes, the Kan-
kakee and Illinois Rivers, landed in the
nelghborhood less than two years after the
fort was begun. In the journal of his canoce
trip from Montreal, thence on to and down
the Miseissippl, Charlevolx says he * arrived
next day [Oct. 12, 1721] at the Karkasgkias
[mission] at D in the morning. The Jesvits
kad here a fine mission which has been late-
ly dlvided, the most populaus of which ts
on the side of the Mlississippl, where the
Jesuits, Fathera [Joseph F.] Boulanger and
De" Kerben, are in charge of spiritual af-

Charlevoix’s journal tells us that.* four
leagues further [more south than east,
across the neck of the Amerlcan bottom]
was a large village: of French, mostly all
Canadians.”. e might have added that this
was old Kaskaskla, occupled in the main
by common. folks, many of mixed Indian
blood, voyagers, woodmen, trappers, and
resldent traders, some of them having lived
thera far more than twenty vears.

Communication with Outside World.

'he brencn OI early ilinols were not so
cut off from the outside world as might be
fmagined. A well worn Indian tratl which «
led easterly, thence along the ridge that
divides the water of the Mississippl from
that of the Wabash, crossing the Vermllion
rear Danville, thence on to Dulatenon, then
up the Wabash Valley to the Maumee at
Fort Wayne, and down the last named river.
and thence on to Detroit, was a ready over-
land route. It was lined with relays of run-
ners, a3 shown in the old wood cut repro-
duced in THE TRIBUNB. Provided with a
little sack of parched corn for foed, with
the Calumet pipe of peace in full view, and
the letter il the other outstretched-hand,
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this fleet express was rarely delayed or
harmed. While at every wayside village
the swiftest footed were eager to go, thereis
no reference to any conspiracy to obstruct
these primitive malls. . e

The late ex-Gov. John Reynolds, speaking
of this old trail leading to the lower Wabash,
quaintly says: * It was the Applan Way of
Iilinois in ancient times. It is yet’[in 1852]
visible in many places between Kaskaskia
and Vincennes.” His error is-in saying it
‘led froin Oufatenon to Vincenres, instead of
from the former place across.the Illinois
prairies along the waterdivide, as the writer
has stated above. :

To return to affairs down the Mississlppi,
{n.October, 1718, some ninety miles up from
the gulf, and along the crescent of a great
bend, was a belt of rising land that merged
itself first in & swamp and then into the
shallow beach of Lake Pontchartrain. Be-
fore M. de Boisbriand started to the Illinols
Gov. M. de Bienville, though long familiar
with the spot, visited it again; and now, hav-
ing auwthority, selected it-as the site for the
future capital of Louisiana. Its more ele-
vated plain, once a buffalo pasture, was set-
tled by several French familles from the
Illinolr, and now the Governor declded to
lay out his city over thelr fields and gar-
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dens. In honor of the relgning house nf
France the place was called New Orleans.
And, as will be directly seen, it was little
else than a name for the next four years:to
come. When finally laid out ‘' each settler
who asked was given a lot 60 front by 120
deep,” which he wasa required to * inclose
with pallsades ' and ** ditch " against over-
flow from the. river. The picture herewith
will shotw the arrangement of these homes.

Plight of Law’s Colony,

¥rom the time M. 1L,AW 100K commana
nearly to the close of the year 1721 more than
4,000 colonists and over 1,000 negro slaves
were brought to Louisiana and distributed
ameng varlous landholders aloug the
Mississippi. The '‘ concessioraries” were
honorable, acting in good faith, and their
recrults wera by no means a bad peonle. But

M. Law's emigrants were mainly women of
the street and vagabonds forced on vessels
and sent over here. They were morally and
physically unfit to * people these solltudes.”
Resides this he brought about 2,000 peasants,
subjects of a petty German Prince, on pril-
vate account, with which to settle his
““Grand Duchy ' of twelve square miles,
situated thirty miles above the mouth of the
Arkansas.

Within the period named the shares of the
company were guoted at 15,000 francs, or
thirty-six times thelr original price. Noone
stopped to ask what was the foundation of
this enormous wealth, nor reflected that
mere paper had no value except as it repre-
sented realitles, Except & cautious few,
nearly everybody seemed to think with Law
that all wealth was {n money and that paper
could as well take its place. Within that
time, too, came the end of all this wild delu-
ston, leaving 2,606,400,000 francs in govern-
ment notes, the only money allowed in use,
and it at a discount of 60 per cent. Gold, its
supposed enemy, had been driven out by a
serles of severe penalties.

“Dupes of the mistake concerning the
gold and silver mines in the Illinaiscountry,
many familles transferred their fortunes
there, Those who remained found instead a
fertile 'soll and one of the finest climates {n
the world.” 8o says a later writer. But
while Father Charlevoix wasg there, late in
1721, M. La Renaudiere (the company’s min-
ing engineer) still flattered himself that he
would find sflver, Passingdown the river, this
father was palned to ‘‘ see the sad ruins of
M. Law’s grant, of which the company (by
reversion) was then the proprietor. * Reach-
ing New Orleans and writing of the florid
itorles current In Paris before he left in 1720,

& says:

Iteal Condition of New Orleans. |

1L tne BUU fine houses with the five par-
ishes’ which the newspapers credited it with
some two years ago, are reduced at present
to 100 barracks ranged in no great order,
to & blg warehouse built of wood, to two or
three houses that would not adorn a French
hamlet, to the half of a sorry store-house,
which was no sooner loaned to the lord of
the place than he was turned out Lo occupy
2 tent; then such is the.present prospect of
the future capiral of this vast and tine coun-
tiy. The 200 persons sent there 1o
prepare for it had thought of nothing
€lse than' to shelter themselves (the best
they could) while waiting for the plat.”
Of all the dire wreckage from there to
Fort Chartres naught survived except at
Baton Rouge, Natchez, and Vicksburg. These
and New Orlenas, in other hands and under
e different inspiration, have grown into
marts with the growth of that lower section
of our great continental valley, But the
paralysis and infamy of M. Law’s financial
theories remained with it until long after
it had ceased to be the domain of France, ~

Indeed and aside from exploration, Indian
affairs and struggles for first settlement, a
history of French Louisiana might be re-
duced to a monograph on the folly of and
the futile <hifts to bolster up a debased
paper currency and its harm to every pri-
vate and public interest.

Like Canada, the Illinois fared better. If
not all within it had ready access to the
colder latitudes of the beaver. While the
fur of this animal found a ready market in
every mart of Europe its supply was always
growing less. Its value was reckoned on the
coin basis. From the time of the first settle-

-ment of Canada, wages, goods, and sunpplies

were measured from hard money back Into
beaver pelts at so much per pound, according
as they graded fat or lean, green or dry.
‘Chey weré nearly the same as legul tender.
And with them the traders stocked thelr
stores with merchandise and carried on the
inland commerce of their day.



